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Accounting convention :

The Financial statement of the Banks are prepared under the historical cost convention and
confirm to the statutory Provisions & Prevailing Practices in India unless otherwise stated.
Revenue Recognition:

Interest Income & other Income are accounted on Accurual basis, except locker Rents are

Received in advance, Interest & other income on NPA as NPA interest are Capitalised on Realisation
Basia as per RBI guideline.

Expenditure :

Revenue Expenditure are accounted on accrual Basis, Except the following which are
Recognised on Payment Basis.

1) Interest Payment on overdue deposits.(2) Staff Gratuity & leave Encasement.
(3) Insurance Premium Expenses Premium.
Retirement Benefit :

The Bank has takes Group Gratuity Insurance with Life Insurance Corporation of India for
Payment of Retirement Gratuity under the Group Gratuity Scheme of this Corporation. The Annual
Contribution of Gratuity fund is provided on Ad-hoc basis as it found Appropriate by the management.
Depreciation:

Depreciationis provided on written down value Method and rates of Depreciation are as under

Assets Rate of Depreciation

Dead Stock/Investmentin locker 10%

Depreciation on computerd are provided @ of 33.33% i.e. in 3 equal Installment as per RBI Guidelines.
Investment:

Classification of Investment are made on the Basis of RBI Guidelines and same are
categorised as under.

(1) Central Govt. Securities & State Govt. Securities. (2) Fixed Deposit held in state & central co-op.
Banks (3) Other.

Govt. Securities are Classified as under

(i) Held to Maturity (i) Held for Trading (iii) Available for sale.

Classification of Govt. Securities held by Bank has been done as per prescribed RBI Guidelines.
Advances : All Advances are classified in to Standered, Sub Standered, Doubtful & Loss Assets in accordance
with the Prudential Norms of Advances issued by RBI and provision is made on Advances Classified as
Performing & Nonperforming Assets are as per the RBI Guidelines.

Notes on Accounts:
Investments
The Govt. securities held under held till maturity & Available for sale as on 31st march 2024 are as unde

Securities iFna%eL\e/ailrl:: ?:gkL\;ilr:f Category

State Govt. Securities 50.00 49.61 HTM,
Central Govt. Securities 850.00 846.40 HTM
Total 900.00 896.01 HTM
Central Govt. Securities 800.00 788.93 AFS
State Govt. Securities 100.00 100.64 AFS
Total 900.00 889.57 AFS
Grand Total 1800.00 1785.58

The premium of Rs. 0.50 is amortised for the F.Y as per RBI guidlines other investment held under central Dist.
Bharuch & other Banks as under.

(Lakhs %)
Bharuch Dist. Central Co. Op. Bank Ltd. 50.00
GSC Bank Ltd. 50.00
State Bank of India. 7.68
HDFC Bank Ltd. (For ATM) 40.00
IDBI Bank Ltd. 70.00
Bank of Baroda 130.00
Total 347.68

Inter Bank Transactions :
Accounts with other Banks Have been Tallied up to 31st March, 2024
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Accounting Disclosure As on Dt. 31-03-2024

. 31-03-24 31-03-23
S-N Particular Zin Lakhs | zin Lakhs

1. Capital to Risk Assets Ratio 14.86 17.11
2. Movement of C.R.A.R. 14.86 17.11
3. Investment

Book Value of Investment 1785.58 1785.58

Face Value of Investment 1800.00 1800.00

Market Value of Investment 1704.56 1664.18
4. Advances Against Real Estate Const.

Business Loan, Housing Loan 120.49 69.24
5. Advances Against Shares & Debentures --- ---
6. Advances to Directors, their Relatives, --- ---

Companies terms in which they are.

Interested Fund Based, Non Fund Based
7. Cost of Deposits, Average Cost of Deposit 5.54 4.60
8. NPA's

Gross NPA 68.90 75.58

Net NPA 1.34 8.53
9. Movement in NPA

Gross NPA 68.90 75.58

Net NPA 1.34 8.53
10. Profitability 2.22 10.67

InterestIncome as a% of working fund 7.05 7.19

Non InterestIncome as a% of working fund 0.76 0.35

Operating profitas a% of working fund 0.06 0.35

Return on Assets 0.06 0.28

Business (Deposit Advances) per Employee 381.66 363.89

Profit per Employee 0.17 0.82
11. Provision made towards NPA's 67.57 67.05
12. Movementin Provision Towards NPA'S 67.57 67.05
13. | Depreciationonlnvestment --- ---

Standared Assets
14. | Foreign Currency Assets & liabilities --- ---
15. Payment of DIGGC Insurance Premium 210 2.08

From 01-04-2024 to 30-09-2024 Dt.19-04-2024 | Dt.17-04-2023
16. | AnyPaneltyimpresed by RBI 2.00 ---
17. | Bed & Doubtful Debt writton off --- - - -
18. | ContingentLiabilities Under DEAF 3.44 3.55

[15]




Cash Flow Statement as on Dt. 31/03/2024

HE&al si-2iudld cdPIfRs 6is dl. ei3u.

PARTICULARS % in Lakhs
CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT AS PER P/L ACCOUNT 2.22
ADD : Adjustment for
Depreciation of Assets 3.29
Amortization on Govt. sec. Premium ---
Provision for Taxation 0.50
Provision for Standard Assets o
Less:
Transfer Fee ---
Profit on sale of Govt. Securities ---
Cash Profit Generated Before working capital charges 6.01
Increase/Decrase in Investment -
Increase/Decrase in Advances [+]204.19
Increase/Decraseino ther Assets (+)8.40
Increase/Decrasein Deposits (+)29.91
Increase/Decrasein Other liabilities and Provision (+) 52.85
Increase/Decrasein Borrowing (+) 20.63

Classification and Valuation of G. Sec. Investment as on Dt. 31/03/2024

Classification Fape Value Bo_ok Value Mkt. Value
% in Lakhs Z in Lakhs % in Lakhs
Held to Maturity (HTM) 900.00 896.01 841.98
Available for Sale (AFS) 900.00 889.57 862.58
Held for Tradeing (HFT) --- - S
Total 1800.00 1785.58 1704.56
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HE&al si-2iudld cdPIfRs 6is dl. ei3u.
Non SLR Investment as on Dt. 31/03/2024

Issue composition of Non SLR Investment as on Dt. 31/03/2024
3 in Lakhs
,\?;_ Issuer Amount | Extent of BIGS | Extent of U.S. | Extent of U.S.
1 Public Sector Banks 7.68 0.00 0.00 0.00
TOTAL 7.68 0.00 0.00 0.00
Against Bank guarantee of Gujarat Gas Bill Collection
DEAF as on Dt. 31/03/2024
Unclaimed Liabilities Under DEAF as on Dt. 31/03/2023 ?AercL):I?;s
Opening Balance of Amount Transfered to DEAF 3.55
Add. Amount Trf to DEAF During the year ---
Less. Amount Reiumbursed by DEAF towards Claim 0.11
Closing Balance Under DEAF 3.44
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